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K Corporations 8sctian

The name of the corporation is Chamopions Estates Residential Owners Associoton,

Ing,
ARTICLE TWQ
The corporation is a non-profit corporation.
ARTICLE THREE

The period of the corporasion's durotion is parpetual.
_____ ARTICLE FOUR

The purposes for which the corporation is organizsd are:

1. To be and act as the "Assoclation,” as the trm is defined in that certain ST

Decleration of Cavenanis, Conditions and Restrictions for Estates at Champions Run,
executod by Champlons Esmtes, Lid., a Texas limited partnorship, on the 19th day of
November, 1992 and filed of record as Page $88 of Volume 5504, and a1 Page 1833 of
Valume 8571, of the Real Property Records of Beaar Caunty, Texs, a8 ruay be amended
from tme to tme (the "Declaration®), for the real estale development described in the
Declaration (the *Properry”), located in Bexar County, Texas:

2, To exercise and cnjoy all powurs, rights, and benefits of the Association

undermd pursuant Lo the Declaration, and to synisty. mrl‘um\'md obsarve all covanan(s,
duties and obligations of the Associaton under the Declaration, which include lovying
assessments on the members, rasintining the landscaping and improvements in ccrain
rights-of-way and signs on the Property and generally sniorcing ibs Declaration;
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3. Topmvidaforanddotﬂ-c&vlﬁuumny.uuﬁlmdapudiwm
execciso and enjoy the powers, rights and benatits of the Axsociation nnder the Declasstion
and to satisly, petform snd observe the covenants, duties snd obligations of the
Association under the Deslaration; ﬁ

4 ‘Tooporate, Mminister and govom the ffsirs and funds of the corporation

- ip cannection with the powers, rights, benafits, duties, covenants and obligations of the

Auochﬂou der the Declamtion;

5. Tobomwotniscmmyfounyofﬂlopnmmofmuompoudonm
fromvti!‘no o ttme, withoot limit to amount, m.duw. maks, sccept. cudarse and issue
pmmisiofy notes, drafts, bills of exchange, warrants, bonds, debontures and other
negotiable and non-nogotiahle instrumeats and evidences of indeblednoss, and to socure the
pameﬂdemdth&memmmW
and financing stasament, of conveyenoa or atsignment in trust of the whols or any patt of
tha property of the corparation, whether at the time ownad or thereafior scquired, and to
sall. pledge or otbrwise dispose of aach bands oe other obligations of tho carporation for
its cofponste purposes)

6. To on any cshes business in conncction with tha foragoing and (o bave
und sxeccise all the powers conferred by the laws of the State of Texas upon corponitions
formed under the Texas Non-Profit Cosporarion Act and to do say and all things set forth
mwthmaum:‘ummmmmlmmwdﬁo. Nothing in thesc stated
puxposes shall limit any general power confarred upon carporations by the Texas Noa-
PmﬁthrpondmAcl.

4

ARTICLE FIVE
Thie strees address of the initisl registared offios of the corporation is 3321 Bee Cave
Road, Suits 300, Austin, Texas 78746, and the name of Its initial registered agent at such
addreqs is H. M, Pike, Jr.
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ARTICLE SIX
Affainotthemyonﬂcushluhommpdbytnoudotmmwnofmumm
_ thres (3) directors. The number of directors and the tarms of offics of tbo directors shall be
) fixod by the Bylaws of the corporation, The number of di:ocm comstituting the initial
~ Boardofmucwnhunxc).mmonmumdlddmofﬂnwmmwhomm
mquwmanamuudummwwﬂm:wwmm

elested and qualified are:
- Name , Addross

Staphen 8. Hsumgardner 3321 Bee Cuve Road, Suite 300
Austin, Texas 78746

Linda Cheney 3321 Bee Cave Road, Suits 300
Aungtin, Téxas 78746

H. M, Pike, It 33321 Bes Cave Road, Suike 300

Austn, Texas 78748

The members of the Bmaomwlmmmm.mmmw

of te Board of Dircetors shall rcaive any pecundary benefis from the corporation, except -
reimbursement for actval expenss Incurred in connestion with the business of the
corporation.
ARTICLE SEYEN
The name and street address of the incorporatoe is:
Marc T. Shivers 900 Frunklin Plaza
111 Con; Avenmo
_____ Austin, Texas 78701
ARTICLE KIGHT

b Tbecorpoudonshnﬂheammnbcuhlpeupum.nuiguﬁondclmof
. mmbmﬁp.dummorwmmuppdumofmmm.mdmeqmnmnm and
“ . tighsof the members of each class af the cocporasion shall be set forth in the Bylaws of the
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corporation. Tha right to camulate votos in the election of directors and/or by any member
is hereby expreasly deniod.
ARTICLE NINE
The initial bylaws of the corporation ahall be adopted by the board of directors, and
the power o alter, amend or repesl the bylaws or sdopt new bylaws shall thersafter be
vesied I the direcion of the corpoation as may be provided in the bylaws,
ARTICLE TEN
Anything in these Articles of Incorporation to the contrary notwithswnding, sll or
any part of these Articles of Incorpomrion may be amended from time to time only upon the
affirmative vote of a rajority of the directors present at any mecting at which there s a

quocurm.

ARTICLE ELEVEN

1. mcorpondonhnoz'orgniudfotpeanﬁuymﬁl.mmuhnwmy
power 1o fasue cestificates of sock or declare dividends. The balance, if any, of all mooey
and other assets received by the corporation from its operations, afier the payment in full of
ull debts and abligations of ihe corporation of whatover kind and natore, shall be used and
diaibumed exclusivaly for canrying oat anly the pacposes of the corporation as particularly
sot forth in Asticle Four,

2. No part of the net cemings of the corporation shall inare to the benefit of o
be distributable to lis directors, officars, or othec privets persons, except that the
corperation shall be authorized snd empowered 10 pay reasansble compensation for -

_ services rendered and to mske payments and distribuzions in fartherance of the piposcs act
forth in Astislo Four,

3. The corporation shall not opexats for the primary porposs of canying 00
Mamtapmﬁt.

4, In the cvent of the dissolution of the corporation. or In the event it shall
ocase w carry out the objeats and purposea bersin stated, all the business, property snd

4
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mamcmmnmm;amuw,mpmdmamwmm
members of the corporation, in equal ahares,
.
Nodixwofthcmpmdonmubommhoomﬁunotmomadimm
for moneiacy dmw(omamum.pmdﬁaudwdcomdm) for an act or
omission mmdmfsupnlvulﬁm,mhmmwmwhhhh
1. abmwho{tbdimcw‘sdmydhydww&ocapmﬁonaiudmm;
2. matotominionnotlnpodfahhmuwndumahwhofdntydde
director to the corporation or an m_aqummumwxmmm
misoondoct or a knowing violstion of the law;
3. smnndmﬁunwmmm:mdmmhmbmnﬁt.wheﬂw
mnonhebeneﬁtmumdﬁmnmmnubnwiﬁinﬂwmoﬂhe

; director’s office; or
L s, onactorcemission for which the lisbility of a director is expressly provided
| by an applicebls sututs. _ |

ARTICLE THIRTEEN

AnyacﬁonmqwodbymnTuuNon-MCotpmﬂwAmmbouhnua

mm;otwdwmammdumﬁmawdmdsnwbnbuua
wun;oﬂhewhuordimmnotdmycommyhuhmwlthom;mcﬁngif
awMtinwﬂdnz.mﬁusM&ewdnnwheubn.hdmdbyuumﬁmmde
munbmdimmorcomNmmbalumeboMmuhthuudonun'
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